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Updates for Employers Beginning this Summer
Salary Ranges for Job Postings, Noncompete Agreements, Overtime Regulations

Salary ranges for job postings will be required effective January 1, 2025 for employers with 30 or more
employees. This Minnesota law will impact most industries meeting this size criteria.

This past spring, the U.S. Federal Trade Commission voted to put into effect the rule that will ban almost
all employment noncompete agreements after September 4, 2024. Included in this rule requires
employers to provide notices to their employees stating that existing noncompete agreements will not be
enforced.

The U.S. Department of Labor has raised the salary threshold for certain workers exempt from overtime
requirements. This rule also requires employers to analyze if they must raise salaries of exempt workers.

More information can be found on the sites below:

Salary Ranges in Job Postings
FTC Noncompete Ban



https://jakcpa.com/about-us/our-team/
https://www.house.mn.gov/SessionDaily/Story/18151
https://www.ftc.gov/news-events/news/press-releases/2024/04/ftc-announces-rule-banning-noncompetes
https://youtu.be/0zQ76cSlp_k?si=3Mewws-AO3ctokpC
https://g.page/r/CSyF2z3KBPAKEAE/review
http://www.constantcontact.com/landing1/vr/home?cc=nge&utm_campaign=nge&rmc=VF21_CPE&utm_medium=VF21_CPE&utm_source=viral&pn=ROVING&nav=5c58e6fb-c567-4afa-a1fe-089bff249eac

Overtime Exemptions
MN Overtime Laws

JAK Educational Videos & Blogs New Home Improvement Credits
Q. What's the main difference with the new home
Which Accounting Method is Best for Your improvement tax credit?

Contracting Business by Logan Kalis

A. The current Energy Efficient Home Improvement
credit has been changed from a lifetime limit to an
annual limit. There may be some opportunities here to
plan ahead and spread a project’s cost over multiple
years.

Subscribe to our YouTube channel to stay up
to date on our latest educational videos!

You can view all of our past blogs on our

website Resources page. Learn more in our#TaxTalkTuesday video — and don't

forget to keep your receipts!

NEW HOME IMPROVEMENT CREDITS
to SAVE YOU MONEY!

i

tax talk
L e TUESDAY

Client Line News

Summer Tax Planning for Small Businesses

It's July! Here are a few things that small businesses should
review this summer to ensure that they have the best tax
strategies in place.

In this Issue: Avoid Passing Debt to Loved Ones
What is the Rule of 727?
Bereavement Leave Policies for Employers

Due Dates to Remember We Are Hiring
August 15 Attention all number crunchers - JAK + CO IS HIRING!
2023 MN Property Tax Return
September 16 Are you an accounting student, graduate, or a current
2024 Quarter 3 Estimates CPA?
Extended 2023 Forms 1120S, 1065
September 30 We'd love to welcome you to our mid-sized firm. If you know
Extended 2023 Form 1041 others who may be interested, share this information!!
October 16
Extended 2023 Form 1040, 1120C

Click for Current Career Openings

Visit our Website

John A. Knutson & Co., PLLP | 1781 Prior Avenue North | Falcon Heights, MN 55113 US


https://www.dli.mn.gov/worker-exemptions
https://www.dli.mn.gov/business/employment-practices/overtime-laws
https://jakcpa.com/which-accounting-method-right-contracting-business/
http://r20.rs6.net/tn.jsp?f=001XyvsVPSx1i9teYHVQRFgKHUzHKxEKhnuYotUw8yoQypVeMeoo5_bdvI9OpKj3luI3yBQZFf482-T1eHhwA4xMxDKouxB5vBsU-lxuLZIkzoFOqXz3xk1glfOJ90frTBCHKUkqABvBlxpw7Sf-jZME86MUoh_jRUUd5Ja7FerUA6mVw6xqaVUxjTu_0LqOfivKBdx4pEBQbmCINkWJ0kWkQ==&c=&ch=
https://jakcpa.com/resources/
https://www.facebook.com/hashtag/taxtalktuesday?__eep__=6&__cft__%5B0%5D=AZVZKC_PfB18x64PrEjc3KNkt0VjMwD9LiNxrF-aNaSbw3T5Nz0WnDIR2vgP7CGNRwYXJHQ0tNyh3WtEXyAMcyGMuoT5-TiGI6IE7aQKWweVnG52OSOKXf_edht6F3rqgM1jftwtO8IqXU05bi6WY8JIYGdNf4V7vYtk0-kTkFTaGwoM-JHbgzSJ1X6AoMMokdOGjuvNCdbJYImY-rHetQBz&__tn__=*NK-R
https://e.clientlinenewsletter.com/jakandco/2024Jul/Avoid_Passing_Debt_to_Loved_Ones
https://e.clientlinenewsletter.com/jakandco/2024Jul/July_2024_Q_and_A
https://e.clientlinenewsletter.com/jakandco/2024Jul/Bereavement_Leave_Policy_Considerations_for_Employers
https://jakcpa.com/careers/current-opportunities/
https://www.facebook.com/John-A-Knutson-Co-PLLP-194161652470/
https://www.linkedin.com/company/3668706/?trk=tyah&trkInfo=clickedVertical%3Acompany%2CentityType%3AentityHistoryName%2CclickedEntityId%3Acompany_3668706%2Cidx%3A0
https://m.youtube.com/channel/UCU9Wnmi9iHlRVkzczJlAfIQ
https://twitter.com/jakcpas
https://jakcpa.com/
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